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Bill Type and Number: Resolution 2017-859
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: December 12, 2017
Committee(s) of Reference: 
Date of Analysis: December 14, 2017
Type of Action: Approval of bond issuance
Bill Summary: The bill authorizes the use of up to $9.5 million of revenue bonds issued by the Capital Trust Agency, Inc. of Gulf Breeze, FL within the City of Jacksonville to finance the purchase of land and construction and equipping of a charter school in the Mayport area by Seaside School Consortium, Inc., doing business as Seaside Community Charter School. The bill declares that the revenue bonds are not a liability of the City and the City does not endorse or recommend the borrower or the creditworthiness of the project.
Background Information: Capital Trust Agency, Inc. is a not-for-profit corporation that issues tax-advantaged revenue bonds to assist in the financing of capital improvements for governments (such as public buildings, recreational facilities, social service facilities and public safety facilities) and for private entities (schools, child care facilities, medical facilities and the like) as permitted by state law and pursuant to Internal Revenue Service tax regulations.  Seaside School Consortium, Inc. is a Florida not-for-profit corporation that has existed since 2015 when The Seaside Playgarden, Inc. changed its corporate name to Seaside School Consortium. The Seaside

Playgarden was formerly Seaside Community Schools, Inc. (name changed in 2013). The company intends to purchase 7.84 acres of vacant land at the corner of Mayport Road and Pioneer Drive between the City of Atlantic Beach and Naval Station Mayport to construct a charter school to accommodate 600 students using the proceeds of the revenue bonds issued by Capital Trust Agency. The City of Jacksonville’s consent is required for the use of the proceeds of tax advantaged bond issued by another entity within its jurisdiction.
Policy Impact Area: Charter school development
Fiscal Impact: None to the City; the City has no financial obligation or liability for the project or the bonds.
Analyst: Clements
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